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September 19, 2024 

To, 

The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai 400 001 

The Manager 
Listing Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot C/ 1 
G Block, Bandra-Kurla Complex, 
Mumbai - 400 051 

Scrip Code: (BSE 540769/NSE - NIACL) 

Dear Sir/Madam, 

Sub: Appointment of Mr. Nidhu Saxena, MD & CEO, Bank of Maharashtra as 
Non-Executive Director on the Board of The New India Assurance Co. Ltd. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (SEBI) 
(Listing and Obligatory Disclosure Requirements) 2015, we wish to inform you that 
Ministry of Finance vide their notification no. F.no. A-15011/05/2021-Imd.I dated 
19th September, 2024 has appointed Mr. Nidhu Saxena, MD & CEO, Bank of 
Maharashtra as the Non-Executive Director on the Board of The New India Assurance 
Co. Ltd with immediate effect for a period of three years, or till the date of his tenure 
as MD & CEO, Bank of Maharashtra, or until further orders, whichever is the earliest. 

Brief Profile of Mr. Nidhu Saxena 

Mr. Nidhu Saxena started his banking career at the Bank of Baroda and later shifted 
to UCO Bank and the Union Bank of India. He has more than 26 years of experience 
in banking, working in various positions and departments. In the Union Bank of 
India, Mr. Nidhu Saxena held several important positions like the Branch Head, Zonal 
Head and Vertical Head. At Union Bank, he worked in the treasury, domestic foreign 
business, international banking, human resources, stressed assets, retail assets, 
MSME, retail liabilities, CISO, wealth management and audit verticals. 

In accordance with the provisions of the Companies Act 2013, Mr. Nidhu Saxena is 
not related to any other Director on the Board of the Company. 
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As per the requirement of the circular dated 20th June, 2018 as issued by the BSE 
and NSE, on the subject of enforcement of SEBI Orders regarding appointment of 
Directors by listed companies, we hereby affirm that the above Director being 
appointed is not debarred from holding the office of director by virtue of any order of 
SEBI or any other such authority. 

This is for your information and records. 

Yours Sincerely, 

For The New India Assurance Company Ltd. 

Jyoti Rawat 
Company Secretary & Chief Compliance Officer 



F. no. A- I 5011/0512021-Lns.1 
Government of India 
Ministry of Finance 

Department of Financial Services 

Jeevan Deep Building, 2 Floor 
Sansad Marg, New Delhi- 110 001 

Dated 19th  September, 2024 
To: 

Chairman-cum- Managing Director 
The New India Assurance Company Limited 
Mumbai 

Subject: Appointment of Shri Nidhu Saxena, MD & CEO, Bank of Maharashtra on the Board 
of NIACL 

Madam, 

I am directed to refer to the above cited subject and to convey that the Central Government, 
in exercise of its powers under article 121(1) of the Articles of Association of the New India 
Assurance Company Limited hereby appoints Shri Nidhu Saxena (DoB: 10.6.1968), MD & 
CEO, Bank of Maharashtra as a Non-Executive Director on the Board of NIACL with immediate 
effect for a period of three years, or till the date of his tenure as MD & CEO, Bank of 
Maharashtra, or until further orders, whichever is the earliest. 

Yours faithfully 

(Abdul Gufran) 
Under Secretary• to the Government of India 

Tele: 011 23748788 
Email: usinsl-dfs@nic.in  

Copy to: 
Shri Nidhu Saxena 
MD & CEO 
Bank of Maharashtra 
Mumbai 
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DFS Order F. No. A-15011/05/2021-Ins.1 
Dated 19th  September, 2024 

Not on original 
Copy to: 

1) P.S. to F.M. / P.S. to MoS (Finance) 
2) PPS to Secretary (FS)/PS to Additional Secretary (FS) 
3) All Joint Secretaries, Department of Financial Services 
4) Chairperson, Insurance Regulatory and Development Authority of India 
5) Chairperson, Life Insurance Corporation of India 
6) Chairman-cum-Managing Director OICUNICUUlICUAICIL/ GIC-Re 
7) Director (Insurance-II) 
8) Chief Executive, General Insurance Public Sector Association, New Delhi 
9) Guard file 
10) NIC Cell, with a request o upload the order on the website of DFS 

(Abdul Gufran) 
Under Secretary to the Government of India 
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